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Our Responsibilities as your Auditor

• Gather appropriate and sufficient evidence to support the amounts on the 

financial statements

• Form an opinion of whether the financial statements are free of material 

misstatement, whether due to fraud or error

• The International Ethics Standards Board (IESBA) for Accountants requires

auditors to maintain independence

• Management is responsible for the financial statements themselves



Audit Opinion

• Unqualified opinion

– The consolidated financial statements are presented fairly, in all 

material respects, in accordance with Canadian public sector 

accounting standards



Audit Findings

• Excellent assistance from management and staff

• MNP LLP is independent from Tla-o-qui-aht First Nation

• No significant audit issues were identified



Organizational Structure

The audited financial statements include:

100% Consolidated

– Tla-o-qui-aht First Nation

– CMHC Social Housing

% of Earnings

– Tla-o-qui-aht First Nation Master Limited Partnership

• TFN Seafoods Limited Partnership

• TWR Resort Limited Partnership (Tin Wis)

• TFN Micro Power Limited Partnership

– Haa-ak-suuk Creek Hydro Limited Partnership

– Winchie Creek Hydro Limited Partnership

– Canoe Creek Hydro Limited Partnership

– Tsiix-Waa-Cahs Holdings Ltd.



Consolidated Financial 
Statements



Independent Auditor’s Report



Consolidated Statement of Financial Position (Page 1)

Major changes

Cash resources:
• Repayment of long-term debt of $800K, new debt acquired of $105K, capital purchases of $291K, BC Gaming 

Funding of $732k unspent at year-end, GIC matured $716k

Guaranteed investment certificate:
• Matured during the year – included in cash resources



Share of Earnings: 
TFN Seafoods LP $749K
Micro Hydro’s      ($1,003K)
TWR Resort LP    $523K
TFN Master LP    ($225K)

$43K



Consolidated Statement of Financial Position (Page 1)

Major changes: 

Accounts payable  Timing difference – increase in prior year related to capital projects

Long-term debt  New BMO loan of $54K, New NEDC loan Tribal Parks Boat $51K, less repayments of $800K

Treaty loan  The federal government forgave prior debt to negotiate comprehensive claims and treaties.



Major changes:

Tangible capital assets  Purchases of $291K less amortization of $3M
• Additions included water taxi, tribal parks boat, vehicle and trailer

Consolidated Statement of Financial Position (Page 1)



Financial Position



Accumulated Surplus (Page 15)



Consolidated Statement of Operations (Page 2)



2020 Revenue 
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Consolidated Statement of Operations (Page 2)



Consolidated 
Expenses by 

Object (Page 20)



2020 Expenses

27%

23%

5%
4%

6%
2%

3%
1%

7%

22% Amortization

Salaries and benefits

Interest on long-term debt

Social assistance

Contracts

Travel

Honoraria

Professional Fees

R&M

Other



Financial Indicators

- Liquidity

- Measures short-term health

- Sustainability

- Measures ability to operate into the future

- Working Capital to Revenue 

- Assessment of “cushion”
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Sustainability (Longer Term Health)
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Working Capital to Revenue
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Terminology Used in the Next Slides

• Increase in economic resources
• Revenue from financial statements

Revenue

• Decrease in economic resources
• Expenses from financial statements

Expenditures

• Transfers between departments (administration fees, etc)

Transfers

• The result of combining all of the above

Excess (deficiency)
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Public Works
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Community and Human Services
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Natural Resources
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Education
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Housing

$1,918,883 

-$2,384,683 

$210,378 

-$255,422 

-$3,000,000

-$2,500,000

-$2,000,000

-$1,500,000

-$1,000,000

-$500,000

 $-

 $500,000

 $1,000,000

 $1,500,000

 $2,000,000

 $2,500,000

Revenue Expenditures Transfers Deficit



Presented by:

Date:

Thank you!

Questions?


